MWWW

BOON 7%% oAGE

¢+ LIBER . fAbtJ

| . ; _ '
; should the title to the herein mortgaged property be acquired by any person, persons, partnership
| or corporation, other than the Mortgagor, by voluntary or involuntary grant or assignment, or in
l any other manner without the Mortgagee's written consent, or should the same be encumbered by
|  the Mortgagor, his heirs, personal representatives and assigns, without the Mortgagee's written
i consent, then the whole of said principal sum, at the option of the Mortgagee, shall immediately
i E become due and owing as herein provided; (7) this Mortgage shall also secure future advances as
provided by Chapter 178 of the Laws of Maryland, passed in the year 1950, Or any amendments,
re-enactments or supplements thereto; (8) that the whole of said mortgage debt intended hereby to
‘be secured shall become due and demandable after default in the payment of any monthly install-
; ment, as herein provided, shall have continued for thirty days, or after default in the performance
j ; of any of the aforegoing covenants Or conditions for thirty days. If the mortgage debt is paid before
| maturity and the aggregate amount of all prepayments made in any one year exceeds 20 per centum
~ of the original principal amount of the loan, 180 days' interest at the rate specified in this mortgage
| on the amount of such excess shall be paid to the Mortgagee. The Mortgagor covenants and agrees
| to pay a ''late charge' not to exceed 4% of any payment which is not paid within 15 days of the due
date thereof to cover the extra expenses involved in handling delinquent payments.
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’_ And it is Agfeed and Understood that until defaulft is made, the said Mortgagor, his heirs,
| personal representatives and assigns, may retain possession of the hereby mortgaged property.

And the said Mortgagor, in accordance with the provisions of Article LXVI of the Code of
Public General Laws of the State of Maryland, Maryland Rules of Procedure, and all Local Rules of
Court applicable thereto, or of any other General or Local Laws of the State of Maryland relating
to mortgages, including any amendments, supplements or additions thereto; does hereby (1) declare
his assent to the passing of a decree for the sale of the herein described property at any time after
the recording of this mortgage, (said sale to take place after a default has occurred in any of the
conditions of this mortgage, as herein provided); and the said Mortgagor does hereby (2} also
authorize the said Mortgagee, its successors or assigns, OTr V. Charles Rinaudo, its duly author-
ized Attorney, after any such default shall have occurred as aforesaid, to sell the hereby mortgaged
property. Upon any such sale, whether made under the assent to the passing of a decree or under
the above power of sale, the property as a whole may be sold, and it shall not be the duty of the
party selling to sell the same in parts or in lots, but such party may do so, and the sale may be
made after giving notice required by law of the time, place, manner and terms of sale in some
newspaper published in the county or city in which the land is situated; and the party selling may
also give such other notice as he may deem expedient. The terms of any such sale may he all

cash upon ratification of the sale, or such other terms as the party selling may deem expedient.
The -proceeds of any such sale shall be applied as follows: first, to the payment of all expenses

incident to said sale, including a counsel fee of Dollars for conducting the pro-
ceedings, if without contest, but if legal services be rendered to the Trustee appointed by such
Decree, or to the party selling under the above power of sale, in connection with any contested

1 matter in the proceedings, then such other counsel fees and expenses shall be allowed out of the

proceeds of sale as the court may deem proper, and also to the payment of a commission to the
party making said sale equal to the commission allowed trustees making sales of property under

decree of a court of equity in Maryland; second, to the payment of all claims of the Mortgagee, 1ts
successors or assigns, including interest to date of ratification of Auditor's account, hereunder,

whether the same shall have matured or not; and third, the balance, if any, to the said Mortgagor,
or his assigns, or to whomever may be entitled to the same. Half of such commissions, and all
Attorney's fees, and all such expenses and costs shall be paid by the Mortgagor, or his assigns,
in the event that the mortgage debt shall be paid after any adveriisement of said property, but

before sale thereof.
U
The said Mortgagor covenants that he will warrant specially the property. hereby conveyed,
and that he willk execute such further assurances as may be requisite.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors and assigns of the parties hereto. When-
ever used, the singular number shall include the plural, the plural the singular, and the use of any
cender shall be applicable to all genders.

WITNESS the hand and seal of the said Mortgagor.
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